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Top News for Today 

 Tata Steel Long Products: The company restarted the blast furnace at the 
Kalinganagar plant of its subsidiary Neelachal Ispat Nigam within 90 days after 
completing its acquisition.  

 South Indian Bank: As on Sept. 30, 2022, the lender registered a 17% rise year-
on-year in gross advances to Rs 67,981 crore, while total deposits grew 2% to Rs 
88,503 crore. CASA deposits increased 14% to Rs 30,574 crore, as CASA ratio 
improved 372 basis points.  

 HDFC: In the Sept. quarter, the lender sold individual loans to the tune of Rs 
34,513 crore, against Rs27,199 crore in the previous year, while gross income 
from dividend rose to Rs 1,360 crore, compared to Rs 1,171 crore a year ago.  

 Vedanta: The mining major released production figures for the second quarter 
of the current fiscal. Total alumina production increased 2% to 5.84 lakh tonnes 
in the quarter ended Sept. 2022, whereas refined zinc production increased 16% 
to 1.89 lakh tonnes.  

 Avenue Supermarts: As per the provisional quarterly figures submitted by the 
company, standalone revenue from operations for the quarter ended Sept. 30, 
2022, stood at Rs 10,384.66 crore, against Rs 7,649.64 crore in the year-ago 
period. The total number of stores as of Sept 30, 2022 stood at 302.  

 Mahindra & Mahindra Financial Services: The insurer recorded 82% growth in 
disbursements in the quarter ended Sept. 30, 2022. Collection efficiency was at 
98% at the end of last month. The asset quality further improved during the 
month and the quarter ended September 30, 2022. The company closed the 
month with a liquidity chest of over three months.  

 Britannia: A wholly owned subsidiary of the company acquired control of 
Kenafric Biscuits, a private limited liability company incorporated in Nairobi, 
Kenya by subscribing to 51% of its equity share capital, and acquired 100% of 
the equity share capital of Catalyst Britania Brands. 

 Dilip Buildcon: The company, through the RBL-DBL joint venture, has received 
the letter of acceptance for Surat metro rail project worth Rs 1,061 crore from 
Gujarat Metro Rail Corporation.  

 NCC: The company received a new order for Rs 393 crore (exclusive of GST) in 
September, pertaining to its building division. The order came from state 
government agencies and does not include any internal order.  

 Bank of Maharashtra: The lender registered almost 16% growth in total 
business as on Sept. 30, 2022. Total deposits grew 7.86%, while CASA deposits 
rose 12.58%. Gross advances at the end of the month saw a rise of 28.65%. 

 KEC International: The company has secured new orders worth Rs 1,407 crore 
across its transmission and distribution, civil, railways and cables businesses.  

 Adani Green: The company has incorporated three new step down subsidiaries 
to to generate, develop, transform, distribute, transmit, sale, supply any kind of 
power or electrical energy using wind energy, solar energy or other renewable 
sources of energy.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56788.81 638.11 1.11 

Nifty 16887.35 207.00 1.21 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29490.89 765.38 2.66 

NASDAQ COM. 10815.43 239.81 2.27 

FTSE 100  6908.76 14.95 0.22 

CAC 40  5794.15 31.81 0.55 

DAX  12209.48 95.12 0.79 

NIKKEI 225 26885.00 694.86 2.65 

SHANGHAI  3024.39 16.82 0.55 

HANG SENG  17079.51 143.32 0.83 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.88 0.53 0.64 

USD / EUR 0.98 0.00 0.01 

USD / GBP 1.13 0.00 0.08 

USD / JPY 144.84 0.34 0.23 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1696.97 3.56 0.21 

Silver 20.70 0.14 0.66 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 83.77 0.21 0.25 

Brent Crude 89.18 0.34 0.38 

Natural Gas 6.49 0.02 0.34 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.47 0.07 0.89 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.16 1.82 3.48 

HDFC Bank 58.33 0.09 0.15 

ICICI Bank 21.06 0.09 0.43 

Infosys Ltd 17.05 0.08 0.47 

Tata Motors 24.36 0.10 0.41 

Wipro 4.79 0.08 1.70 

Institution Purchase Sale Net 

FII 18735.37  18144.79  590.58  

DII 5716.19  6139.35  423.16  

Institutional Flow (In Crore)  03-10-2022 

Market Snapshot  

Events of the Day 

 Nippon Life India Asset Management: To meet investors and analysts on Oct. 
19.  

 BCL Industries: To meet investors and analysts on Oct. 4.  

 Tata Consumer Products: To meet investors and analysts on Oct. 21. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56788.81 638.11 1.11 0.62 3.43 6.68 4.23 

Nifty 16887.35 207.00 1.21 0.76 3.72 6.64 4.54 

BSE M Cap 24546.00 307.94 1.24 0.03 3.60 11.38 4.13 

BSE S Cap 28300.22 152.69 0.54 1.60 1.74 13.41 1.38 

Nifty MC 100  30284.65 383.65 1.25 0.57 3.56 13.13 1.91 

BSE Auto 28560.81 616.95 2.11 1.06 5.70 6.78 19.53 

BSE Capgoods 30780.44 437.38 1.40 0.82 6.21 17.12 17.10 

BSE FMCG 15849.08 330.98 2.05 1.01 0.30 9.64 6.42 

BSE Metal 17848.40 166.82 0.93 0.03 4.52 16.05 14.38 

BSE Oil&Gas 18385.11 174.00 0.94 0.44 6.83 5.89 0.21 

BSE Healthcare 23528.53 188.03 0.81 4.05 3.48 8.25 11.71 

BSE Power 4595.22 153.66 3.24 4.22 10.71 13.41 40.25 

BSE Realty 3335.15 41.75 1.24 0.16 10.42 6.63 19.26 

BSE ConsDur 41820.74 668.25 1.57 0.53 1.65 18.97 0.40 

BSE Bank 43431.30 748.49 1.69 1.84 3.91 11.24 1.25 

BSE IT 27224.74 263.68 0.96 0.19 3.80 4.13 21.17 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1696.97 3.56 0.21 4.14 0.93 6.18 4.14 

Silver($/Ounce) 20.70 0.04 0.20 12.40 14.53 3.38 8.90 

Aluminium 2210.75 56.00 2.60 4.29 3.79 8.91 22.07 

Copper 7602.50 80.75 1.05 2.32 1.15 5.44 16.78 

Zinc 2998.25 16.00 0.53 2.12 5.49 2.46 0.94 

Lead 1863.25 48.90 2.56 7.14 1.17 3.83 14.63 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.88 0.53 0.64 0.31 2.48 3.57 9.24 

USD Index 111.83 0.04 0.03 2.04 2.05 6.32 19.20 

YUAN 7.12 0.01 0.13 0.17 3.17 5.86 9.43 

GBP 1.13 0.00 0.34 5.14 2.01 6.87 17.08 

EUR 0.98 0.00 0.17 2.24 1.21 5.88 15.59 

YEN 144.84 0.31 0.21 0.04 2.94 6.38 23.42 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  215.75 5.80 2.62 3.60 5.70 2.60 3.23 

Cotton 84.60 0.55 0.65 3.79 17.89 13.06 1.33 

Sugar 17.42 0.26 1.47 1.14 3.28 5.12 5.22 

Wheat 914.25 3.00 0.33 4.99 12.82 6.09 21.03 

Soybean 1375.50 2.50 0.18 2.24 3.10 1.34 11.30 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29490.89 765.38 2.66 0.79 5.84 5.17 13.27 

Nasdaq 10815.43 239.81 2.27 0.12 7.01 2.81 24.13 

S&P 500 3678.43 92.81 2.59 0.64 6.26 3.84 14.46 

FTSE100 6908.76 14.95 0.22 1.60 5.11 4.48 1.46 

CAC40 5794.15 31.81 0.55 0.43 6.05 2.70 10.55 

DAX  12209.48 95.12 0.79 0.15 6.44 4.41 18.80 

Mexico IPC 45429.75 802.95 1.80 1.39 1.00 5.43 10.68 

Brazil Bovespa 116134.5 6097.67 5.54 6.43 4.75 17.77 5.20 

Russian RTS 1091.87 36.15 3.42 4.64 15.00 12.58 38.86 

Japan Nikkei 26885.00 694.86 2.65 1.27 2.68 2.89 5.39 

Hang Seng 17079.51 143.32 0.83 4.34 12.20 21.76 28.94 

Taiwan Index 13529.09 234.94 1.77 2.11 7.75 4.79 17.51 

Shanghai Comp 3024.39 16.82 0.55 2.07 5.09 10.72 15.24 

KOSPI 2199.01 42.70 1.98 1.02 8.77 4.65 27.19 

Malaysia KLCI 1405.74 7.44 0.53 0.41 5.78 2.26 7.71 

Jakarta Comp 7097.91 77.42 1.10 0.36 1.25 6.75 11.74 

Philippine SE 5868.47 76.95 1.33 2.66 12.44 5.23 15.81 

Thai Exch 1558.05 31.46 1.98 3.90 3.95 0.14 3.50 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1788.00 28.00 1.59 1.38 64.64 17.18 66.05 

Baltic Dirty  1476.00 1.00 0.07 2.06 0.87 20.79 132.44 

SG Dubai HY 22.73 0.21 0.92 3.84 15.44 6.46 576.49 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 83.77 0.21 0.25 6.80 3.49 22.68 8.01 

BRENT Crude 89.18 0.34 0.38 5.10 2.84 13.82 21.00 

Natural Gas 6.49 0.02 0.34 3.96 26.64 11.22 60.42 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.64 0.01 0.16 7.62 14.27 26.54 146.44 

UK 3.96 0.13 3.15 6.60 35.85 90.03 295.61 

Brazil 6.38 0.26 3.89 5.06 9.17 1.71 47.67 

Japan 0.24 0.00 1.63 4.35 0.42 5.68 348.15 

Australia 3.79 0.12 3.03 6.04 3.70 6.21 153.76 

India 7.47 0.07 0.89 1.79 3.22 0.55 19.52 

Switzerland 1.04 0.19 15.56 25.31 21.02 19.77 688.70 

Germany 1.92 0.19 9.06 9.36 25.71 55.60 955.80 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17000 and likely to remain range-bound in 
the price band of 16800-17200.  
 
The Nifty previous session ended 1.21% down at 16887.35. It opened on a weaker note and continued declining 
towards ending in red. Chart pattern suggesting retesting of support placed around 16800 is likely. Range 
bound oscillation with a positive bias in the price band of 16800-17050 is likely. Next support is placed around 
16700 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 16800-17050. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended with a bearish candle. Hence, 
retesting of 16800 is likely. Next support is placed around 16700.   
 
The Bank Nifty previous session ended 1.56% down at 38029.65. It might get into the trading range of 37900-
39000. 
 
The Financial Nifty Fut trading range likely to be 17000-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 17050, 17200 
 
 
Open Positional Calls- 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| ICICI BANK @ 855-850, TGT- 890, Closing SL- below 830 

Market Outlook &  
Recommendation 
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 Tata Steel Long Products: The company restarted the blast furnace at the Kalinganagar plant of its 
subsidiary Neelachal Ispat Nigam within 90 days after completing its acquisition.  

 South Indian Bank: As on Sept. 30, 2022, the lender registered a 17% rise year-on-year in gross advances to 
Rs 67,981 crore, while total deposits grew 2% to Rs 88,503 crore. CASA deposits increased 14% to Rs 30,574 
crore, as CASA ratio improved 372 basis points.  

 HDFC: In the Sept. quarter, the lender sold individual loans to the tune of Rs 34,513 crore, against Rs27,199 
crore in the previous year, while gross income from dividend rose to Rs 1,360 crore, compared to Rs 1,171 
crore a year ago.  

 Vedanta: The mining major released production figures for the second quarter of the current fiscal. Total 
alumina production increased 2% to 5.84 lakh tonnes in the quarter ended Sept. 2022, whereas refined zinc 
production increased 16% to 1.89 lakh tonnes.  

 Avenue Supermarts: As per the provisional quarterly figures submitted by the company, standalone 
revenue from operations for the quarter ended Sept. 30, 2022, stood at Rs 10,384.66 crore, against Rs 
7,649.64 crore in the year-ago period. The total number of stores as of Sept 30, 2022 stood at 302.  

 Mahindra & Mahindra Financial Services: The insurer recorded 82% growth in disbursements in the 
quarter ended Sept. 30, 2022. Collection efficiency was at 98% at the end of last month. The asset quality 
further improved during the month and the quarter ended September 30, 2022. The company closed the 
month with a liquidity chest of over three months.  

 Britannia: A wholly owned subsidiary of the company acquired control of Kenafric Biscuits, a private limited 
liability company incorporated in Nairobi, Kenya by subscribing to 51% of its equity share capital, and 
acquired 100% of the equity share capital of Catalyst Britania Brands. 

 Dilip Buildcon: The company, through the RBL-DBL joint venture, has received the letter of acceptance for 
Surat metro rail project worth Rs 1,061 crore from Gujarat Metro Rail Corporation.  

 NCC: The company received a new order for Rs 393 crore (exclusive of GST) in September, pertaining to its 
building division. The order came from state government agencies and does not include any internal order.  

 Bank of Maharashtra: The lender registered almost 16% growth in total business as on Sept. 30, 2022. Total 
deposits grew 7.86%, while CASA deposits rose 12.58%. Gross advances at the end of the month saw a rise 
of 28.65%. 

 KEC International: The company has secured new orders worth Rs 1,407 crore across its transmission and 
distribution, civil, railways and cables businesses.  

 Adani Green: The company has incorporated three new step down subsidiaries to to generate, develop, 
transform, distribute, transmit, sale, supply any kind of power or electrical energy using wind energy, solar 
energy or other renewable sources of energy.  

 Quess Corp: The company has appointed Kamal Pal Hooda as Group CFO (designate) with immediate effect. 
He will succeed N. Ravi Vishwanath, who is scheduled to step down from the post in 2023.  

 Hindustan Zinc: The company recorded a growth of 16% in production of refined zinc, and 21% in refined 
lead at the end of Sept. quarter of the current fiscal. Total mined metal production increased 3% during this 
period. 

Today’s  Highlights 
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Asian Stocks Gain After US Rallies, Yields Slide 

Asian stocks gained on Tuesday following a rally in US shares and a surge in Treasuries as weak manufacturing 

data tamped down fears of more aggressive Federal Reserve rate hikes. Stocks rose in Australia and also in 

Japan and South Korea, with investors appearing to shrug off news that North Korea fired a missile over Japan 

for the first time since 2017. US equity futures gained after the S&P 500 had its best day since July. Treasury 

yields fell across the board, with the 5-year rate dropping as much as 31 basis points after a US manufacturing 

gauge declined more than expected. Traders pared bets on Fed hikes, with swaps tied to Fed policy meeting 

dates falling sharply for early 2023. The March meeting contract’s rate dropped, suggesting a peak policy rate of 

4.45% next year, down from recent highs above 4.60%. The dollar fell. In the latest sign the Fed’s five rate hikes 

totaling 3 percentage points may be taking their toll, the Institute for Supply Management’s gauge of factory 

activity fell to a more than two-year low. The Fed should consider stopping its tightening campaign after one 

more interest-rate hike in November, according to Ed Yardeni, a market veteran who coined terms like “Fed 

Model” and “bond vigilante.” US stocks rebounded on the first trading day of the month after the S&P 500 

posted its worst September in two decades, a selloff driven by concern an overtightening Fed could tip the 

economy into a recession. More data due this week, notably the monthly payrolls report on Friday, should 

provide clues on how the job market is holding up.  

Florida’s Death Toll from Storm Rises to 68 People 

Five days after Hurricane Ian slammed into Florida, bringing with it a deadly storm surge, catastrophic flooding 

and powerful winds, the destruction it caused is becoming clearer. Florida’s death toll from Ian is at 

68, according to officials, adding to fatalities in Cuba and North Carolina. Insured losses have risen to as much as 

$57 billion, according to modeler Verisk. President Joe Biden is scheduled to come to Florida on Wednesday to 

survey the damage from what he described as one of the worst storms to ever hit the US. Biden is currently 

in Puerto Rico, where the US government has pledged more than $60 million in funding to help the island 

rebuild after Hurricane Fiona. 

US, Mexico Agree to Extend Talks on Energy Dispute Past Minimum 

The Biden administration will continue consultations with Mexico over the nation’s energy policy after 

completing the minimum time period required for talks under their trade deal rather than immediately 

requesting arbitration. While Monday marked the end of an initial 75-day window to come to an agreement 

before the US has the right to ask for a dispute resolution panel, the 2020 US-Mexico-Canada Agreement on 

trade allows negotiations to be extended with the agreement of all parties. The US after requesting the 

consultations in July and beginning them in August hopes “to maintain this positive momentum to resolve these 

concerns raised by US energy producers and to advance North American competitiveness,” a spokesman for the 

office of the US Trade Representative said in an emailed response to questions from Bloomberg News. The US 

and Canada in July lodged complaints against the nationalist energy policy of the government of 

President Andres Manuel Lopez Obrador, arguing that it discriminates against their companies trying to operate 

in the Latin American country. 

 

Global News & Views 
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Counteroffensive Continues in Donetsk and South 

Ukrainian President Volodymyr Zelenskiy said that liberating settlements from Russian occupation is now “the 

trend” as his forces press further into the eastern Donetsk region and seek gains in the south. As Russia’s forces 

lose ground to Kyiv’s counteroffensive, the Kremlin said it still hasn’t finalized the borders of two of the four 

regions of Ukraine that President Vladimir Putin laid claim to last week. His comment comes after the strategic 

eastern town of Lyman was “fully cleared,” the president said in a brief video. The town is part of the regions 

Putin annexed following referendums termed illegal by Ukraine and its allies.   

Pfizer Needs to Prove That It’s Ready to Move On From Covid-19 

Pfizer Inc. emerged from the Covid-19 pandemic as the world’s most visible drugmaker, but its success has left 

investors impatient for an encore. The windfall from the pharmaceutical giant’s Covid vaccine almost doubled 

its revenue in just one year. And now the shot, coupled with Pfizer’s Covid antiviral pill, is poised to make up 

more than half of its expected $100 billion of sales in 2022. That’s left Pfizer flush with cash $28 billion it could 

spend on the kinds of deals that for decades fueled its growth into an American colossus. The pressure is clearly 

on for Pfizer to show that the muscle it built during the pandemic won’t atrophy. Big Pharma companies don’t 

normally double revenue so quickly, and nobody expects that kind of growth to continue. But one thing’s clear: 

Pfizer can’t go back to the sluggish path it was on for years. Its stock has already fallen 25% in 2022 on fears that 

might happen, trailing the broader market and other drugmakers. 

Global News & Views 
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Auto / Auto Ancillaries 

It’s raining discounts on select Tata Motors' vehicles this festive season 

Honda Motorcycle & Scooter India total sales rise to 5,18,559 units in September 

Maruti Suzuki India vehicle production rises to 1,77,468 units in September 

Mahindra records highest monthly wholesales in September 

Women taking driver's seat in EV industry 

Banking & Finance 

Bank of Baroda looks to ramp up wealth management business 

PayU calls off $4.7 bn acquisition of BillDesk; Prosus terminates deal after 13 months 

Lenders' provisional Q2 numbers indicate a strong credit growth 

Punjab National Bank introduces WhatsApp banking services for customers and non-customers 

Changing consumer expectations: A wake-up call for banks? 

RBI's proposal to link credit cards to UPI may benefit fintech platforms, say brokerage firms 

Infra, construction, realty join financials in better credit ratios 

Oil & Gas 

Russia becomes India’s 2nd-largest crude supplier 

CNG price shoots up by Rs 6 to Rs 86/kg in Mumbai; PNG up by Rs 4 to Rs 52.50/SCM 

Gas price hike: CNG prices may go up by at least Rs 8-12 per kg 

Sandeep Kumar Gupta takes over as GAIL chairman 

Metals/Mining/Power 

EESL installs 30 lakh smart meters in Bihar, UP, others under Smart Meter National Programme 

Apex court stops power gencos from cutting off supply to BSES 

Adani Green sets up three subsidiaries 

India's coal production rises 12 per cent in September 

Hospitality/Aviation 

Alliance Air launches flight on Bilaspur-Indore route 

Tata-owned Air India introduces new menu in domestic flights 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/its-raining-discounts-on-select-tata-motors-vehicles-this-festive-season/articleshow/94626142.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/honda-motorcycle-scooter-india-total-sales-rise-to-518559-units-in-sept/articleshow/94625098.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-india-vehicle-production-rises-to-177468-units-in-september/articleshow/94621380.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mahindra-records-highest-monthly-wholesales-in-september/articleshow/94614441.cms
https://economictimes.indiatimes.com/industry/renewables/women-taking-drivers-seat-in-ev-industry/articleshow/94629832.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-looks-to-ramp-up-wealth-management-business/articleshow/94628437.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/payu-calls-off-4-7-bn-acquisition-of-billdesk-prosus-terminates-deal-after-13-months/videoshow/94628389.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-provisional-q2-numbers-indicate-a-strong-credit-growth/articleshow/94628261.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/punjab-national-bank-introduces-whatsapp-banking-services-for-customers-and-non-customers/articleshow/94627835.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/changing-consumer-expectations-a-wake-up-call-for-banks/articleshow/94625543.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbis-proposal-to-link-credit-cards-to-upi-may-benefit-fintech-platforms-say-brokerage-firms/articleshow/94622189.cms
https://economictimes.indiatimes.com/industry/banking/finance/infra-construction-realty-join-financials-in-better-credit-ratios/articleshow/94621267.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russia-becomes-indias-2nd-largest-crude-supplier/articleshow/94628529.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cng-price-shoots-up-by-rs-6-to-rs-86/kg-png-up-by-rs-4-to-rs-52-50/scm/articleshow/94626233.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-price-hike-cng-prices-may-go-up-by-at-least-rs-8-12-per-kg/articleshow/94622937.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/sandeep-kumar-gupta-takes-over-as-gail-chairman/articleshow/94621723.cms
https://economictimes.indiatimes.com/industry/energy/power/eesl-installs-30-lakh-smart-meters-in-bihar-up-others-under-smart-meter-national-prog/articleshow/94623975.cms
https://economictimes.indiatimes.com/industry/energy/power/supreme-court-restrains-ipgcl-ppcl-dtl-from-disconnecting-power-supply-to-bses-discoms/articleshow/94622054.cms
https://economictimes.indiatimes.com/industry/renewables/adani-green-sets-up-three-subsidiaries/articleshow/94628236.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-production-rises-12-per-cent-in-september/articleshow/94624725.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-launches-flight-on-bilaspur-indore-route/articleshow/94618419.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tatas-owned-air-india-introduces-new-menu-in-domestic-flights/articleshow/94618374.cms
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FMCG/Retail/Textiles/Agri 

FMCG sales dip in September as traders go slow on stocking 

Maha govt to consider invoking MCOCA against repeat offenders involved in illegal transportation of liquor 

Lava to launch 5G smartphone at Rs 10,000 around Diwali 

Watch seller Ethos believes the time has come to expand 

IT/Telecom/Media 

Zee, Sony offer to shut TV channels on CCI concerns 

Telco closely working with finance firms to spur smartphone adoption: Airtel's Pratik Joshi 

Made in India 5G radios to be ready in six months for commercial deployment 

BSNL to start rolling out 4G network from November 

‘Right time to launch 5G services in India’ 

Vodafone Idea urges Govt to reduce Telecom levies to help boost investment 

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-sales-dip-in-september-as-traders-go-slow-on-stocking/articleshow/94628544.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/maha-govt-to-consider-invoking-mcoca-against-repeat-offenders-involved-in-illegal-transportation-of-liquor/articleshow/94625868.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/lava-launches-its-1st-5g-phone-to-be-priced-around-rs-10k/articleshow/94615302.cms
https://economictimes.indiatimes.com/industry/services/retail/watch-seller-ethos-believes-the-time-has-come-to-expand/articleshow/94628547.cms
https://economictimes.indiatimes.com/industry/media/entertainment/zee-sony-offer-to-shut-tv-channels-on-cci-concerns/articleshow/94628187.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telco-closely-working-with-finance-firms-to-spur-smartphone-adoption-airtel-pratik-joshi/articleshow/94626295.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/made-in-india-5g-radios-to-be-ready-in-six-months-for-commercial-deployment/articleshow/94623417.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnl-to-start-rolling-out-4g-network-from-november/articleshow/94621709.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/right-time-to-launch-5g-services-in-india/articleshow/94617091.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-ceo-moondra-urges-govt-to-slash-levies-to-help-telcos-invest-in-capex-havy-5g-networks/articleshow/94615708.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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